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Hopewell Ventures Announces Investment in Symbios Holdings, Inc.

Capital from Midwest-focused venture fund allows for product line expansion

Chicago, November 5, 2007 – Hopewell Ventures (www.hopewellventures.com) a regionally focused $100 million venture capital fund licensed by the U.S. Small Business Administration as a Small Business Investment Company (SBIC) announced today it has taken an equity stake in Symbios Holdings, Inc., an Indianapolis-based provider of pain management solutions. 

Symbios designs, manufactures and markets pain management devices, specializing in disposable pumps used to treat postoperative pain.  It will use the Hopewell Ventures funding to expand its product line and domestic distribution efforts.  Hopewell Ventures did not disclose the value of its equity position.

“These devices address a rapidly growing market for products that more effectively manage an individual’s pain which facilitates shorter hospital stays, faster rehabilitation and higher patient satisfaction ratings,” said Craig Overmyer, Hopewell Ventures partner.  “This investment allows Symbios to continue to expand its product line, while adding additional sales staff and distributors.”
Symbios disposable pain pumps enable physicians to improve care while decreasing the adverse consequences caused by the administration of narcotics.  The market for disposable pain pumps currently exceeds $200 million and has grown at an annual rate of 35 percent over the last four years, according to Jeff Alholm, Symbios Holdings president.  The market is expected to surpass $500 million within five years.

“The compelling growth in the disposable pain pump market is largely a response to the need to provide a more efficient pain management solution for the patient, the physician and the payor,” said Jeffrey Lampe, Hopewell Ventures vice president.

“With the rapidly increasing demand for effective pain management solutions, Symbios is well positioned for further growth and has proven its ability to bring FDA-approved products to market,” Lampe said.

Symbios was founded in 2004 with the purchase of certain assets and intellectual property from Catheter Research Inc., a subsidiary of Biomet.  Since then, the company has experienced rapid growth and market acceptance of its pain pumps, which include a full development pipeline of product enhancements to be released over the next several quarters.

“Along with the new capital, the breadth of expertise provided by Hopewell Ventures creates tremendous synergies that will help propel Symbios to becoming a leader in the pain management sector,” Alholm said.

With the investment, Overmyer and Lampe joined the company’s board of directors. 

